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Financial Statements

These statements for year ending December 31, 2023 are unaudited and have been prepared

by Management.

Statement of Financial Position

Assets

Current

Cash

Accounts Receivable
Inventory

Capital Assets

Total Assets

Liabilities
Current
Accounts Payable
Due to Unrestricted Fund
Total Liabilities

Fund Balances
Unrestricted
Picnic
Community Outreach
Endowments

Extenal Restrictions

Street to Feat
Opening Statement of Financial Position
For the Year Ended Dec 31, 2023

Total - 2023 (Dec 31 End)

Total - 2022 (Dec 31 End)

Deferred Contributions attributable to External Restrictions (Note 4)

Total

S 4,778.37 $ 5,584.58
S 4,778.37 $ 5,584.58
S - $ .
$ - $ -
$ - $ R
$ 8,293.26 $ 5,356.08
$ 3,421.32 $ 2,068.25
$ (6,936.26) s (1,839.79)
s 4,778.32 $ 5,584.54
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Note 1 - Purpose and Nature of the Orgainzation

Street to Feat (StF) is an international organization cofounded by Mark Tannous and Samson Elisar in 2012 and dedicated to helping street children in Tanzania.

The organization was granted charity status in September 23, 2021

Note 2 - Accounting Framework

For year ends beginning on or after January 1, 2012 , Not-for-Profit Organizations will have the option of adopting either International Financial Reporting Standards (IFRS) or
GAAP for Not-for-Profit Organizations. The organization has adopted Part Ill Canadian Accounting Standards for Not-for-Profit Organizations of the Chartered Professional
Accountants of Canada Handbook. The financial statements have been prepared by management in accordance with section 1501 and 4400 of the Handbook and will continue to

Note 3 - Significant Accounting Policies, Basis of Presentation, and Fund Accounting

Street to Feat follows the restricted fund method of accounting for contributions. The following includes a brief description of the categories of funds :

Internally Restricted Funds - represents resources internally restricted by the Organizations for use to meet specifically stated purposes. This fund includes the following funds:
Picnic- monthly picnics to provide food and a place to gather for children in the community.

Community Outreach - various projects to assist the larger community (not just children) with getting back on their feet after experiening difficult times. This may include
assisting individuals rebuild their houses or individuals who need additional support if they were injured or require general medical attention.

Unrestrcted Funds (Operating Fund) - accounts for the organization's donations that are provided to be used in any way or for any unrestricted activity that the organization
executes where additional funds are needed. These funds are available immediately and may also represent funds avaialble for emergency, a program for enhancement,
administration costs to support such activities, or other purposes specified by the Board of Directors. Any use of these funds require explict Board of Director approval.

Note 4 - Revenue Recognition
Street to Feat follows the restricted fund method of accounting for revenue.

Unrestricted contributions are recognized as revenue of the Unrestricted Fund in the year received or receivable if the amount to be received can be reasonably estimated and
collection is reasonably assured (Unrestricted funds are recognized as revenue of the unrestricted fund in the period received). Designated contributions related to operations are
recognized as revenue in the year in which the related expenses are incurred. All other restricted contributions are recognized as revenue of the appropriate restricted fund, when
received.

Contributions restricted for the purchase of capital assets are deferred and amortized into revenue on a straight-line basis, at a rate corresponding with the amortization rate for
the related capital assets.

[Investment Income earned on restricted fund resources is recognized as revenue of the general fund when earned]

Note 5 - Deferred Contributions attributable to External Restrictions

If there is no appropriate restricted fund, externally restricted contributions are accumulated as deferred contributions in the general fund.

These amounts are accounted for as deferred capital contributions and are amortized and recognized in income over a period of five to 10 years to match the useful life of the
related transporter handheld devices and the new business software.
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Statement of Cash Flows

Street to Feat
Opening Statement of Cash Flows
For the Year Ended Dec 31, 2023

Total - 2023 (Dec 31 End) Total - 2022 (Dec 31 End)
Cash provided by (used in):
Operating activities:
Excess (deficiency) of revenue over expenses
Unrestricted Fund S 2,937.18 S 1,570.44
Picnic Fund S 1,353.07 S 1,792.04
Community Fund S (5,096.47) S (3,766.96)
Items not involving cash
Depreciation
Amortization of deferred capital contributions
Gain on disposal of capital assets
Change in non-cash working capital:
Inventory S - S -
Accounts receivable S - $ -
Accounts payable and accrued liabilities S - S -
s (806.21) $ (404.48)
Investing activities:
Purchase of short term investments S - S -
Redemption of short term investments S - S -
Purchase of capital assets S - S -
Proceeds on disposal of capital assets
$ - $ -
Increase in cash S (806.21) -404.48
Cash, beginning of year S 5,584.58 5989.07
Cash, end of year S 4,778.37 5584.58
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Statement of Operations - Picnic

Street to Feat
Opening Statement of Operations - Picnic Fund
For the Year Ended Dec 31, 2023

Total - 2023 (Dec 31 End) Total - 2022 (Dec 31 End)

Revenue
Investment Income S - S -
Foreign Exchange Gain (Loss) S - S -
Other Income $ - S -
Donation S 4,695.00 S 4,545.00

$ 4,695.00 $ 4,545.00
Expenditures/Disbursements
Catering S 1,697.39 S 1,570.27
Campagins (Advertising, Social Media) S - S -
Programs - annual meeting S - S -
Bank fees® $ 60.81 $ 97.61
Hygiene Products S 145.83 S 126.48
Transport and fuel S 698.12 S 579.13
Street Out Reach® S 113.92 S 141.92
Miscellaneous’ $ 625.85 $ 237.55

$ 3,341.93 $ 2,752.96
Excess of Revenue over expenditures S 1,353.07 S 1,792.04
Picnic Funds, beginning of year S 2,068.25 S 276.21
Picnic Funds, end of year S 3,421.32 S 2,068.25

Notes

Expenses used to find street youth and kids a day prior to picnic and to purchase tea and treats.

Expenses used to cover park maintenance, clean-up, first-aid, medications, or extra meals for late comers to the picnic
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Statement of Operations - Community

Street to Feat
Opening Statement of Operations - Community Fund
For the Year Ended Dec 31, 2023

Total - 2023 (Dec 31 End) Total - 2022 (Dec 31 End)

Revenue
Investment Income S - S -
Foreign Exchange Gain (Loss) S - S -
Other Income $ - S -
Donations S 1,450.00 S 3,640.00

S 1,450.00 S 3,640.00
Expenditures/Disbursements
Administration S - S -
Campagins (Advertising, Social Media) S - S -
Programs - annual meeting S - S -
Bank fees S 72.15 S 73.08
Education S 3,338.15 S 2,695.21
Food Drive S 2,632.64 S 3,264.09
Medical S 503.52 S 276.99
Miscellaneous’ ) - S 1,097.59

S 6,546.47 S 7,406.96
Excess of Revenue over expenditures S (5,096.47) S (3,766.96)
Community Funds, beginning of year S (1,839.79) S 1,927.17
Community Funds, end of year S (6,936.26) S (1,839.79)

Notes

1 Expenses is used for tuition assistance, family support assistance, and community care support
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Statement of Operations — Unrestricted

Revenue

Investment Income

Foreign Exchange Gain (Loss)
Administrative Lisence Fees
Donations

Other income

Expenditures/Disbursements
Administration

Campagins (Advertising, Social Media)
Programs

Bank fees®

Website

Excess of Revenue over expenditures
Fund Balance, beginning of year
Fund Balance, end of year

Street to Feat

Opening Statement of Operations - Unrestricted Fund
For the Year Ended Dec 31, 2023

Total - 2023 (Dec 31 End) Total - 2022 (Dec 31 End)
S - S -
S - S -
S - S -
S 3,215.00 S 1,870.00
$ -
S 3,215.00 S 1,870.00
S 205.66 S 216.96
$ - $ -
$ - $ -
S 72.16 S 36.39
$ - S 46.21
S 277.82 S 299.56
S 2,937.18 S 1,570.44
S 5,356.08 S 3,785.64
S 8,293.26 S 5,356.08
Notes

1 Expenses inlcude monthly bank fees, deposit fees, and wire fees

/
Sar? > May 15, 2024 %

May 17,2024
Mark Tannous Admon Ewaz
President and Chair Officer & Secretary
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